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Absolute Return (TL Al SPX 3.2)

Quick Facts
Asset Class:

Trade Performance Statistics*
Index Options

Annualized PETY Trade Sharpe | Trade Sortino | Trade Max
g\ Return Volatili Annualized Annualized) |Drawdown %

Geo Focus: us
TLAISPX 3.2 8.8% 9.9% 0.83 2.15 8.8% Return Type: Absolute Return
SP500TR 10.4% 20.8% 0.61 0.58 49.9% | Live Date: 18-Apr-2019
Objective: Daily Fund Performance*

Live Period

The Strategy is designed to generate
stable returns in all market conditions
by trading monthly baskets of options
that leverage Optimize Advisors Al and
Deep Learning to adapt to the market.
Also dynamically applies adaptive low
carry and tactical hedges. Implied
market data, historical price
movements and robust forward analysis
are used to select the optimal strategy
and hedge pairing for current and
predicted potential market conditions.
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Business Cycle Performance*

Benchmark
Start Date | End Date | Al TL SPX 3.2 SPX]

Highlights:
* Composed of US Exchange-traded

index options that are highly liquid  |Giobal Finandial Crisis 10/9/2007  3/9/2009 7.37% K -56.78%
and centra”y C|eared Bull Period 1 3/9/2009 4/23/2010 31.36% II; 79.93%

. European Sovereign Debt Crisis 4/23/2010  7/2/2010 1.23% -15.99%

* PE?IFS an Abso!ute Return Strategy |giperiod2 7/2/2010 4/29/2011 15.53% [ 33.35%
with a Dynamic Hedge Overlay to  |uscredit rating downgrade 4/29/2011 10/3/2011 4.97%  [%-19.39%
further reduce drawdowns and |Bull Period3 10/3/2011 5/21/2015 30.75%  1193.85%
latilit Drop in oil prices and China instability 5/21/2015 2/11/2016 -0.65% [‘—14.16%
volatility Bull Period 4 2/11/2016 1/26/2018 8.63%  {57.07%
* Dynamically applies hedging  |February 2018 Flash Crash 1/26/2018  2/8/2018 [ -7.13%  [i-10.16%
optimized for performance in current  |Bull Periods 2/8/2018  9/20/2018 8.28%  i113.55%

. . . Q4 2018 Drawdown 9/20/2018 12/24/2018 2.08% [£-19.78%

and predicted trading environment Bull Period 6 12/24/2018 2/19/2020 8.80% i 44.02%
 Adapts to changing market conditions  |coviD-19 Coronavirus-Peak to Trough 2/19/2020 3/23/2020 | -5.30% [T -33.92%
COVID-19 Coronavirus-Trough to Present ~ 3/23/2020 8/31/2021 25.59% 5102.14%‘

Monthly Returns*

-0.73% -1.02% -1.10% 2.65%
FT0EN -0.04% 3.82% 4.90% 3.01%
FIITN 1.02% 0.92% -0.33% -0.79%
TN 1.62% 1.29% -0.26% 0.37%
BIIPN 4.99% 1.27% 0.83% -0.08%
FIIEN 2.12% 0.62% 0.93% 0.67%
PII7N -1.30% 3.29% 1.04% 0.58%
PIIEN -1.50% 0.57% 0.32% 1.37%
PIITH -0.55% 0.59% -3.19% 0.56%
IEEA 1.09% 1.42% -0.25% 0.82%
FIITN 0.01% -1.27% 0.21% 0.19%
[FIITN -2.73% -0.19% 0.48% 1.55%
FIZIN 0.04% 0.56% 2.93% 20.47%

-2.40% 2.63% 0.93% -1.13%

2.14%
4.58%
2.51%
1.94%
0.29%
-0.13%
0.83%
1.69%
-0.30%
0.80%
-0.20%
-2.07%
1.59%
0.24%

-2.48%
0.37%
-1.70%
1.34%
1.02%
-0.43%
-0.08%
-0.72%
0.32%
0.17%
0.54%
3.26%
-1.05%
0.20%

-1.91%
2.53%
4.76%

-0.14%
0.19%

-2.59%

-0.33%
1.29%

-0.63%
0.35%
0.65%
1.69%
0.32%

-1.75%

0.99%
1.33%
0.19%
3.30%
-0.21%
-1.31%
0.95%
-1.43%
0.07%
0.83%
1.37%
0.15%
-0.80%
-0.93%

0.02%
-0.69%
0.95%
1.49%
0.21%
3.08%
2.34%
-0.19%
-1.38%
-0.17%
-1.28%
-0.21%
0.20%
1.84%

-0.91%
6.27%
-1.90%
3.23%
5.21%
-0.61%
0.62%
-0.37%
0.81%
0.64%
0.40%
0.99%
1.88%
0.08%

1.89%
5.90%
4.21%
1.00%
-0.72%
0.63%
0.45%
-1.53%
0.62%
1.70%
1.75%
0.29%
0.69%
0.63%

0.62% 1.61%
-2.54% 7.20%
1.17% 27.68%
2.07% 15.15%
0.85% 15.91%
-0.67% 11.14%
1.13% 4.41%
-0.40% 2.41%
1.09% 2.70%
0.51% -0.53%
1.21% 7.51%
1.72% 4.33%
0.37% 5.26%
-2.45% 24.86%

-2.26%,

Data contains backtested values from 2007-09-21to 2019-04-17 and live trade simulations from 2019-04-18 to 2021-08-30. See disclosure on the last page of this document for important
information regarding backtested data. Past performance not indicative of future performance. Source: Tradelegs LLC, Optimize Advisors, LiveVol
*Net of standard mgmt and/or performance fees
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Disclaimers

General:

These materials have been prepared by Tradelegs LLC and/or an affiliate thereof (“Tradelegs"). These materials are for distribution only under such
circumstances as may be permitted by applicable law. They have not been prepared with regard to specific investment objectives, financial situations or
particular needs of any specific recipient. They are published solely for informational purposes and are not to be construed as a solicitation or an offer to
buy or sellany securities or related financial instruments or to participate in any particular trading strategy. Options, derivative products and futures are
not suitable for all investors, and trading in these instruments is considered risky. The recipient should not construe the contents of these materials as
legal, tax, accounting, regulatory, or other specialist or technical advice or services or investment advice or a personal re commendation. No representation
or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein except with
respect to information concerning Tradelegs, nor is it intended to be a complete statement or summary of the securities markets or developments referred
to in these materials or a guarantee that the services described herein comply with all applicable laws, rules and regulations. They should not be regarded
by recipients as a substitute for the exercise of their own judgment. Any opinions expressed in these materials are subject t o change without notice and
may differ or be contrary to opinions expressed by other business areas or groups of Tradelegs as a result of using different assumptions and criteria.
Tradelegs is under no obligation to update or keep current the information contained herein. Tradelegs, its directors, officers, employees or clients may
have or have had interest or long or short positions in the securities or other financial instruments referred to herein and may at any time make purchases
and/or sales in them as principal or agent. Neither Tradelegs nor any of its directors, officers, employees or agents accepts any liability for any loss or
damage arising out of the use of all or any part of these materials or reliance upon the information contained herein. Additi onal information may be made
available upon request. Clients wishing to effect transactions should contact their sales representative. Except as otherwise specified herein, these
materials are prepared by Tradelegs LLC and distributed to persons who are eligible counterparties or professional clients (as detailed in the PRA and FCA
Rules) and is only available to such persons. The Information does not apply to and should not be relied upon by retail clien ts. Tradelegs LLC is not
registered as a broker-dealer or Investment Advisor. Transactions resulting from materials distributed by Tradelegs must be effected through one of our
Broker/Dealer Partners or affiliates. This document is intended solely for sophisticated investors or their consultants to be used solely for discussion
purposes in conjunction with one-on-one meetings with the recipient. Tradelegs specifically prohibits the redistribution or reproduction of these materials
in whole or in part without the written permission of Tradelegs LLC and Tradelegs accepts no liability whatsoever for the actions of third parties in this
respect. Performance information contained herein is based solely on estimated and unaudited valuations determined in accorda nce with our standard
fees for the Fund. Therefore, the estimated net return may differ materially from the actual net return as determined based o n audited financial data. No
representation is made that an investment in the Fund will, or is likely to, achieve a record similar to that shown.

Forward-Looking Statements:

This document contains forward forward-looking statements based on Tradelegs LLC's expectations and projections about the methods by which it expects
to invest. Those statements are sometimes indicated by words such as “expects,” “believes,” “will” and similar expressions. In addition, any statements
that refer to expectations, projections or characterizations of future events or circumstances, including any underlying assu mptions, are forward-looking
statements. Such statements are not guarantees of future performance and are subject to certain risks, uncertainties and assu mptions that are difficult to
predict. Therefore, actual returns could differ materially and adversely from those expressed or implied in any forward-looking statements as a result of
various factors. Strategies outlined in this presentation may involve a high degree of risk, including the risk that the entire amount invested may be lost.
Past performance is not necessarily indicative of future results.

Backtesting:

This analysis has been provided to you by Tradelegs and/or one of its affiliates (“Tradelegs"), for informational purposes only and should not be used in
substitution for the exercise of independent judgement. This material contains some data derived as a result of backtesting of data and is provided by
Tradelegs in good faith using its standard methodology for information of this kind. That methodology relies on proprietary models, emp irical data,
assumptions and such other information that we believe to be accurate and reasonable. The current data that Tradelegs selected for preparation of this
material may be substantially different if the date is selected from a different time period and this may have substantial im pact on the backtesting results.
This information is provided to you for information purpose only and we make no representation as to the accuracy, completene ss or appropriateness of
such methodology and accept no liability for your use of the information. Specifically, there is no assurance that other advisors, index creators, banks or
brokers would derive the same results for the backtest period or that such results would have been achieved in practice. Potential investors should not rely
on this material for the purpose of understanding the probability that they may lose their initial investment in investing in the subject product. Prospective
investors should also note that backtesting results may project unrealistic expectation on the performance of the subject product. Past performance is not
necessarily indicative of future results. This material does not guarantee the performance of the subject product in all circumstances and Tradelegs shall
not be responsible for any investment loss suffered by the investors in investing in the subject product in this respect. The backtesting results have not
considered all of the risks involved in investing in the subject product, including but not limited to the credit risk of the issuer of the subject product. These
risks may lead to the loss of investors' initial investment in the subject product and investors should read the risks stated in the offering documents of the
subject product before investing in the subject product. Under no circumstances shall Tradelegs have any liability for a) any loss, damage or other injury in
whole or in part caused by, resulting from or relating to, any error (negligent or otherwise) of Tradelegs in connection with the compilation, methodology,
interpretation, communication, publication or delivery of this analysis, or b) any direct, indirect, special, consequential, incidental or compensatory
damages whatsoever (including, without limitation, lost profits), in either case caused by reliance upon or otherwise resulting from or relating to the use
of (including the inability to use) this analysis. This analysis is confidential. Tradelegs specifically prohibits the redistribution or reproduction of this
material in whole or in part without the prior written permission of Tradelegs and Tradelegs accepts no liability whatsoever for the actions of third parties
in this respect.
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